Apocnas PomaHuyk anpenb 2020
pyKkoBogUTENDb HayHHO-aHaﬂMTMHeCKOFO LUeHTpa Muzeca

MmobGanbHoe nepedopmaTmpoBaHme 1 nepesarpyska JieBnadara.
UTto nponcxoauT B Mype B ycrnoBusx nepson B XXI Beke Benukon genpeccun

Pa3spyweHue ocHo8 c80600HO20 pbIHKa — yHUXXeHUe U 0bHUWaHue 6e0HbIX

MupoByl0 3KOHOMMKY B OdepegHon pa3 nyratoT 6ecnpeueneHTHoW rnobanbHOW peueccuen,
B6es3paboTuuen B mmpe bonee 1,3 Mnpa. YenoBeK, OOMTOBbIM KPU3UCOM, BIOLXKETHBIMU OblpamMu,
aedontaMn 1M NPoYUMM HanacTsaMM MHOrOYpOBHEBOINO CUCTEMHOro Kpuauca. «A crisis like no
other» - 3asBuna rmasa MB® KpuctanuHa "'eopruesa 9 anpens 2020r.

C Havana kpusnca 13 pasBuBatoLLMXcsa CTpaH yxe ytekno ~$100 mnpa., 6onee yem B Tpu
pasa Oonblle, YeM 3a aHanorMyHbin nepuwog rnobanbHoro guHaHcoBoro Kpuauca 2008-2009rr.
O6Banunncb LeHa Ha Cbipb€, YTO BONMbHO yaapwuno No passBuBakoWmMmcs cTpaHam. OxunpaeTcs
pe3koe nageHne obbEma AeHeXHbIX NepeBOAOB MU3-3a rPaHuLbl B CTPaHbl C HU3KUM U CPeaHUM
AoxoaoM. B ycnoBusix BantOTHOM BOWHBI, YBENUYEHUS BEPOSATHOCTM AeBanbBaunn U MHPNALUN
CYLLIeCTBEHHO BbIpacTeT AOMroBas Harpyska Ha rocyfapCTBeHHbIN BogKeT. 3Ha4uT, Ha NoBecTke
OHA cTouT OropKeTHO-Hanorogad pedopma, CeKBeCTp pacxodoB, agantauus noBeneHus
TpaavUMOHHbLIX BeHeduumapoBs rocoroaxeTa, B TOM YMCHEe NEHCUOHHOMO hoHaa.

C Havana KOpPOHaBUPYCHOIO Kpu3uca BO BCEM MUpE MpaBUTENbCTBA MPUHANK MepbI
noaaepXXkn CBOMX cTpaH Ha ~$8 TpnH. M 9To B 4ONONHEHNE K LuMpoKoMacLuTabHbIM MOHETapHbIM
MepaM UeHTpanbHbiX ©GaHkoB G20. A 3T0 oueHovyHo ewé ~$3 - 5 TpnH. WHCTUTYT
«rocyaapCTBEHHbIE MOHOMOSbHbIE AEHbMY» OKOHYaTeNbHO NpeBpallaeTca B paHTUKN. HYepes Hunx
boratble/BnacTHble n36aBNATCA OT CBOMX TOKCUYHBIX akTMBOB, BecrnnatHo M 6e3HakaszaHHO
Nnonb3yTCA [eHbramu HanoronnaTenbwmnkoB, obnaratoT nogen n bmusHec UHMNAUMOHHBIM U
AeBarnbBaLNOHHBIM Hanoramu.

MpaBuTenbCcTBa, ONpaBAblBasiCb KOPOHABUPYCOM, BBESIM XECTKME TOProBble OrpaHUYeHus.
OTO paBHOCUMBHO OOBLABNEHMIO BantOTHOW BOMWHbI. OTO O3HAYaeT KOHeL MOHATUI0O «4YeCTHas,
OTKpbITas KOHKypeHuus». Havyanacb mexayHapoaHas duckanbHas BOMHA: KTO 6onbLue NoOMOXeT
HOMEHKNaTypHbIM haBopuTamM CBOMX CTPaH (3a CHET AeHer HanoronnaTenbLuKoB), B TOM YUCHE B
NX SKCMOPTHOM 3KCMAHCUN, TOT Ha KOHE.

Camble ysisBUMble — CTpaHbl C HU3KUM U CPEAHMM AO0XOA0M. Y HUX HET LEeCATKOB, COTEH
MUANMap4oB AONNapoB A8 NOAAEPXKKM HaLMOHanbHbIX Npoussoantenen n notpebutenen. Y Hux
fonbline BaniTHble AO0NMM, CUNbHAs 3aBUCMMOCTb OT MPSIMbIX MHOCTPAHHbLIX WMHBECTULMMN,
WHOCTPaHHbIX TEXHOMOMMn M MecTa B rnobanbHbIX LEenoYkax CTOMMOCTU. WX CbipbeBOM U
TEXHOJSTIOrMYEeCKN He3aMbICSTOBATbIN AKCMOPT CUMbHO 3aBUCUMbI OT 3KOHOMUYECKOro Braronosnyyms
foraTtbix CTpaH, a y HMUX cendac peueccus. MnHyc nepeBogbl M3-3a rpaHvubl. MuHyc Typuam.
MuHyc TpaHcnopTHble yenyrn. OgHUM CNoBOM, Gerbin LTOPM.

Havanacb xectokad 6opbba Kak BHYTPWU KaXKOAOW M3 CTpaH, Tak U Mexay CTpaHamu.
KopoHaBupycC yxxe «ybun» pbIHOYHYK KOHKYpeHUuo mexay ctpaHamun. OH Takke gobuBaeTt aToT
YHUKanNbHbIA (PyHOAMEHT CnpaBeanMBOCTU, Mopanu U 3ddEKTUBHOCTM B BoraTbix CTpaHax.
Momouyb BCceM AeHbramu n pecypcamm HeBO3MOXHO. CrnacTn Bcex oT 6aHKPOTCTBaA U BEPHYTL BCE
Ha Kpyrm CBOSI MNOCMe KOpOHaBMpyca TakkKe He MpeacTaBnsaeTcd BO3MOXHbIM. 3HauuT,
pacnopsguTenu 4Jyxoro OyoyT cnacaTtb «CBOMX» W TexX, KTO [aBHO nonan B KaTeropuio
HenprkacaeMblX U HeNnoTonngembIX. ATO yaap No ManoMmy u cpegHemy 6usHecy. 3To pes3kuin pocT
MOpanbHOW Yrpo3bl, T. €. HakasaHus 3a 4YeCTHOe, OTBETCTBEHHOE MOBEAEHME Ha pblHKE W
nooLpeHne TeX, KTO He CyMen CamMOCTOATENBHO CNPaBUTbCA C PUCKaMU U MPULIESN C NPOTAHYTON
PYyKOW B KaOMHETbI BNACTHbIX Ha4anbHUKOB.

Kak B koHue 2000-bix MexayHapoAHble U HauMOHarbHbIe MONUTUYECKUE 3MNTbI NOCTaBUMN
B «WrHOP» eLé OOUH KPUTMYECKN BaXKHbIA MHCTUTYT CBOBOAHOrO pbiHKa — 6aHKpOTCTBO. OTHbLIHE
0aHKpPOTCTBO — yAen MUKPO, Marnoro m cpegHero 6uaHeca. OTO yaen 3KOHOMMYECKM crabbix
CTpaH, KOTOpble Ha CBOK ronioBy Habpanu BHELWHWX [JOMroB, MOBEPUSIM B MNpaBUSIbHbIE



peknapaumn BTO, TexHokpatmnyeckne peuentbl MB®/BcemmpHoro ©OaHka, a Takke B
Ge3anbTepHATUBHOCTb «BENNKOro KernHcan.

Mup 3axnécrtbiBaeT 9KOHOMWYECKMA HauuoHarn-couyanuam. Pacnopsgutenn 4yxoro
rotoBbl K HauuMoHanu3auuMmM KOMMEpYEeCKUX CTPYKTyp too-big/important-to-fail (cnuwkom-
BaXKHble/6onbLUMe-4TobbI-06aHKPOTUTLCSA). MMONMNTUKN N YUHOBHUKK FOTOBbLI CTaTb BU3HECMEHaMN.
OHu obewatoT noacTtaBuTb NneYvo, He 3abbiBad NOACTABMAATbL CBOM LUMPOKO PACKPbITble KapMaHbl.
Pacnopagutenn 4yoro BKMHOYAOT Ha BCH KaTyWKy MOLLHbIE WHCTPYMEHTbl PYYHOro
perynmpoBaHnsa NpoM3BoACcTBa U obMeHa: perynmpoBaHue LeH, HOpMUpPOBaHNe, NULEH3NPOBaHME,
cepTudukaumnsa, KBOTUPOBaHME, 30HUPOBaHME, OCOOble HaroroBble/TaMOXEHHbIE PEXUMBI,
3anpeTbl, LUeNneBble roCnNporpamMmmbl, akKkpeauTauusi, paspelleHMss Un  0CoObIN  pexum
nposepok/ayanta. Bcé pagu bora mainstream-a XX-ro, Hayana XX| Beka. Wms 6Gora
«ObuwecTtBeHHoe 6naro». Bpoge 6bl ons nogen pagn nx 6esonacHocTi, 6rnarononyynsa 1 3almThbl
oT Gonbwux/6orateix. Ha camom gene — Ha nonb3y 60NbHOMY HOMEHKNATypHOMY Ou3Hecy,
MOHOMOJSIUCTaM U TEM, KTO «CIIULLKOM-00MbLLIOW/BaXXHbIN-YTOObLI-06aHKPOTUTHCAN.

MO MHEHMIO OOHUX M3 CaMbIX aBTOPUTETHbIX METOAOSIOrOB MO OLEeHKe BO3AEeNCTBUS
rocygapcrtBeHHoro perynuvposaHnsa Mapka KpenHa u Hukonb KpenH 6pems rocygapCTBEHHOro
perynupoBaHunsa B CLLUA B nepson nonosuHe 2010-bix coctaBnsano 12% BBI1. U aTto B cTpaHe,
KoTopasi MOCTOSIHHO BXoAuT B Ton-20 cambiX 3KOHOMWYECKM CBOOOAHbLIX CTpaH Mupa, KoTopas
UMeeT CconuaHble MHCTUTYTbl 3awmta COBCTBEHHOCTU, B TOM YuCNe He3aBUCUMbIA cyf. ITO
3HAYUT, YTO B CTPaHaX C HU3KUM N CPegHUM LOXOA0M, C JOMUHALMEN rocyaapcTBa B SKOHOMUKE
perynaTopHas Harpyska Ha npousBoauTenen ToBapoB M ycnyr, Kak MmuHumym, 15% BBI1. Ons
Benapycu ato exerogHo $9 - 10 mnpga., ons YkpauvHbl - $22- 24 mnpa., Poccun - $245 — 250
Mnpa. Y4YéHble, npoaHanu3npoBaB 6a3y gaHHbix cTpaH OCOP, ogHO3HA4HO YCTaHOBWMK, YTO
Manbln OM3HEC HeCET 3HauyuTenbHO O60MbLWYH YacTb PerynaToOpHOW Harpyskum, Yem 60MbLUION.
3HauunT, B YCNOBUAX MOHETApPHOM, OUCKanNbHOW, HANOroBon, KpeguUTHOW, TOProBOM BOWHbI Marbin
N cpeaHnin BM3Hec UCNbITbiIBAaeT HEBbLIHOCUMYHKD Harpysky um 6aHkpotuTcs. Menkve nogadvku co
CTOPOHbI rocyAapcTBa — 3TO Tak, NOACNACTUTb MUMIONIO.

mobanuam, MexayHapogHass cucTemMa  pasgernieHnss  Tpyda  MOXOPOHEHbl  nog
OOMUHUPYIOLLUM  MIPUHLMMNOM  3KOHOMWYECKOM  MOSIMTUKM  NIbBMHOW [ONW  CTpaH  Mwupa.
«America/China/Russia/EU/Brazil/../..I.. firsty. [NocTaBnam cTpaHy — U NONyYullb OTBET Ha BOMpPOC,
roToB N MUP K CONMMAAPHOCTWU, COCTPadaHU0 U NapTHEPCTBY. Mup rotoBUTCA HE K Mupy, a K
BOVHe. Pasxuraercss HeHaBuUCTb K 6oratblM BHYTPU CTpaHbl U K GoraTbiM CTpaHam B LEfoM.
3By4at TpeboBaHus K BoraTbiM OTKasaTbCs OT 6oraTcTBa (akTMBOB, COOCTBEHHOCTU) B MNOSb3Y
«rnobanbHoro obuiectBeHHoro 6Gnara». HomeHknaTypHble aBopuTbl cpeaum BoraTbix
KaHanu3npyT NbBUHYKO OOMK0 rOCNOAAEPXKKM ANns cebs, HO Npu 3TOM pacnopsaguUTENU YyXKOro
roBOPSAT O Nnogaepxke Bcero GusHeca.

Bonee pagvkanbHoe npeanoxeHne — ob6noxuTb Gorayen NogOXOOHLIM Hanorom Gonee
70% vnn NpocTo «BO MMS CnaceHus YenoBevecTBay KOHPUCKOBATb OOMbLUYIO YacTb MX KanuTana.
MNoHATHOE geno, yTo cncTeMoobpasyoLLnMm, «CINULLIKOM-00nbLUMM/BaXXHbIM-YTOObI-
00aHKPOTUTBLCS» KOMMAHUSMWU NMPeayCMOTPEH OCOObIN HanoroBblI pexunm. HakoHel, HWKTO He
OTMEHAN W He 3anpelian AeCATKM OMLUOPHbIX HPUCOMKLUUIN, KOTOPble TECHO BCTPOEHHble B
ONTUMM3ALMOHHbIE HAmNoOroBble CXeMbl, Npexae Bcero, Gonbworo 6uaHeca. MexayHapoaHble
opraHusauum npeanaratoT Hebonbllyld komMneHcaumio ans 6egHbix cTpaH — ana 6opbObl C
KOPOHaBUPYCOM W 3KOHOMUYECKMMW NOCNEACTBUAMM NaHOEMUU, HO He BbICTYNawT MNpOTMB
MOPOYHbIX, amoparnbHbIX NPaKTUK HauMoHan-couManmama, KpeauTHOW, PecypCHOM M HaroroBoM
ANCKPUMUHALNN.

3ByyaT TpeboBaHuA ynpasgHUTb UHCTUTYT UHTENNEeKTyanbHOW COOCTBEHHOCTU, B MEPBYH
odepenpb, ANA CTpaH C HM3kMM goxogoM. Mon, 6oratble akcnnyaTupyoT 6eaHbiX NOCPeaCcTBOM
naTteHToB, copy rights, 6peHgoB u T.4. Noatomy B Mmnpe rnobanbHbIX yrpo3 (noTenneHne, BUpYChl,
knbepnpecTynHoCcTb, NoTeps duoamesepcndmkaummn M T.4.) CTOMMOCTb HEMaTepuasbHbIX aKTUBOB
KomMnaHun 6oraTtbix CTpaH ans 6egHbIX HYXXHO OOHYNUTB.

Takum 06pa3oM, MpakTUYEeCKn BO BCEM MUPE KOPOHABUMPYC PE3KO YCUINWM MNpu3biBbl K
YCUINEHWUIO, paCLUMPEHNIO FOCYAAapPCTBEHHOIO MHTEPBEHLMOHM3MA, OroCcyAapCTBNEHNI0 9KOHOMMUKMN,



OBHYNEHUIO NHCTUTYTa YECTHOW PLIHOYHOM KOHKYPEHLMN, a TaKkke pacLUMPEHNIO NPAaKTUKN Bblaauu
NHOYyNbreHuun ot 6aHkpoTCcTBa. OTO AenaeTcs sKobbl BO MMSA cnaceHust kanutanuama. BO® gaxe
npugyman HoBbin TepmuH — stakeholder capitalism. lMpn atom HM B3P, HM ogHa ppyras
MeXayHapogHas opraHmsauus He npegnaraet TOYHOe, Hay4yHO BbIBEPEHHOe onpeaeneHue
TepMuHa «kanutanuamy». Ecnu xxe onpegenuTb KanuTanuam, Kak CUCTeMY AeLeHTpanM3oBaHHOMo
MPUHATUA SKOHOMUYECKUX peLlleHnin notpedbutensmn, MHBECTopaMn U npeanpuHMMaTenamun B
pamMKax WX 4YacTHOW CODOCTBEHHOCTU B CUCTEME OTKPbLITOM KOHKYpPEHLMU U MeXOyHapOAHOro
pasgeneHus Tpyga, To MOXHO caenaTb BbiBOA, YTO BO® npeanaraeTt gekanutanuvsauuio Mmpa,
9pO3UNK0  MHCTUTYTa YacTHOW COOCTBEHHOCTM, OrpaHUYEHUE KOHKYPEHLUMUM U  yBenuyeHue
perynmpoBaHnsa CUCTEMbI pa3feneHns Tpyaa.

HoBas mogene BO®a npeagnonaraeT CylleCTBEHHOE pacluMpeHne  (OyHKUMNn U
06A3aHHOCTEN KOMMEPYECKUX OpraHusauun. TUXom canon NPOMCXOAUT OrocydapCTBrEHVE U
obobuiecterneHne busHeca. Vigeonorn n crenkxongepbl Moaenn BceobLiero rocygapCTBEHHOro
WHTEPBEHLMOHM3Ma HaBA3bIBAlOT OM3HECY He TONbKO coumanbHyld OTBETCTBEHHOCTb, HO He
MHOrO, HU Mano — 0653aTeNnbCTBO «BHOCUTL BKIazd B co3gaHue bornee LuenocTHOro U yCToM4nBoro
Mupa». 3a aTon aMopHON POPMYNMPOBKOM MOXKET CTOATb BCE, YTO YrOAHO, BNSIOTh A0 NULLEHUS
npaBa paboTaTb Ha pblHKe. Ecnu y3akoHuTb [daBocckuin maHudecT-2020, npugate emy craTtyc
Heknapaumn npaB YerioBeka ¢ COOTBETCTBYHOLLUMM MEXaHU3MOM MPUHYXOEHUS K UCMONHEHUIO, TO
y pacnopsguTtenen 4yxoro — He dawn 0or, y HagHauuMoOHamnbHbIX MeXOYHapOAHbIX OpraHoB
NOSABATCA MOSIHOMOYMS TpakToBaTb, PerynupoBaTb, MOOLWPSATb M HakasblBaTb 3a cregyloluve
acnekTbl:

- paamep, hopmMbl BKaga B co3fgaHne ycTon4mMBoro Mupa;

- onpeaenexHne yCToMYnMBoOCTU N LESNTOCTHOCTY;

- onpegenexHne cnpaBeanIMBoOro pexmnma ynnaTbl HanoroB 1 Apyrux nnaTexen;,

- oOpMbl BOBJIEYEHNA «BCEX 3aMHTEPECOBAHHbLIX CTOPOH B COBMECTHbIA U YCTONYMBLIN npouecc
CO34aHunsi CTOMMOCTUNY;

- PEeXNM «COrnacoBaHus PasriMyHbIX UHTEPECOB BCEX 3aUHTEPECOBaHHbIX CTOPOHY;

- dopMaT CNyXeHUs He TONbKO WHTepecaM akuMOHEepoB, HO WU «BCEX CTEeWKXONngepoB —
COTPYAHWKOB, KITMEHTOB, MOCTAaBLLMKOB, MECTHbIX COObLEecTB 1 obwecTsa B Lenom». BoT 3gech
MOXXHO pa3BepHYTbCS, B TOM Yucrie NyTEM BBeLeHUS BannbHON CUCTEMBI: XOPOLIO cnyxuwb — 80
6annoB — kak NponycK K AoTaumsMm, roc3akasy, HarnoroBblM, KPeOUTHbIM, TAMOXEHHbIM U T.4.;

- COOTBETCTBME TEKyLUMX peLIeHM PYKOBOACTBA KOMMAHUW «NPOLBETAHUIO KOMMaHUU B
A0SITOCPOYHON NepcrnekTuBe.

- CryXXeHune «0obLLeCTBY B LIefIoM», YTOBbl «He NPUHOCUTL Byaylee B XXepTBY HACTOSLLEMY;

- NpefocTaBneHne «pPaBHbIX LLAHCOB HOBbIM Y4aCTHUKAM pPbIHKa.

Bo umsa cnaceHus 4yenoBeyecTBa OT CaMbIX pPasHbIX HanacTe MOXHO Ha3BaTb TakKoW
AOKyMeHT «BceoOwen peknapauven npaB u 0683aHHOCTEN KOMMEPYECKUX OpraHusauumy.
KopoHaBupyc — 310 noBoa nepedopmatmpoBaTtb NOBECTKY AHS Ou3Heca n Bnactu. HavaBwascs
peLeccust — 3TO oYepedHON WaHC A9 CTOPOHHUKOB JleBnadhaHa LeHTpanu3oBaTb KOHTPOSb Haj
pecypcamu n akTMBamu, AeHbramyv U gonramu, KopnopauuvsiMm un npasutenscteamu. lNMpu aTom
OHM B O4YepedHoM pa3 XOTAT cBanUTb Ha «nunbepanuamy», «Heoby3gaHHbIN KanuTanuamy» u
«an4yHbIX NpeanpuHUMaTenen» BCE TO, YTO OHM CaMy COTBOPUIY 3a NocriegHne OecAaTUneTus.

TeopeTukn u wngeonormm Teopuum BcCeobulero rocyaapCTBEHHOMO WHTEPBEHLMOHU3MA
OOBUHAIOT B HacTynMBLUEM Kpuance rnobanusaumio, Heonubepanuam, Kanutanuam U XagHble
THK. Eweé nonagatot noa pasgadvy notpedbutenn ¢ HeyEMHbIM XXenaHnemM NokynaTb 1 NoTpebnsaThb,
3aBogpbl/habpukn/napoxogbl/camonéTtel — 3a rnobanbHoe notenneHune, 6orema/saBcergatam
coumarnbHbIX CceTeM — 3a Hapuuccuam u  aromsm. Peskuii poct 6espaboTuupbl, Kpu3uc
rocyaapCTBEHHbIN (OUHAHCOB, WHMNAUNA, obecLeHeHMe «MYCOPHbIX» BankoT, OMacHbIN POCT
6egHocTn, pemorpadmyeckans siMa, KOHKypeHuusi co CTopoHbl Kutas, WHanmm u  gpyrmux
pa3BMBalLNXCA CTpaH, JonroBas siMa, yrposa naBuHbl OedOnToB — BCE 3TO KOHconuaupyet
TEOpeTUKOB, MOeonoros n bGeHeduumapoB Teopum U NPaKTUKNM BCeoOdLuero rocygapCTBEHHOro
WHTEPBEHLMOHM3MA.
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Ona ycuneHuss cBoen no3vuum  TeopeTukam n  BeHedpmumapam  Bceobuiero
rocyaapCTBEHHOMO MHTEPBEHLUMOHM3MA HY)XHA HOBas apxvuTekTypa MPUHATUA 3KOHOMUYECKUX
peweHnn Ha rnobanbHOM M HauuoHanbHOM YPOBHE (4e-tope 3po3unst «nation state» u nepexopn B
pexum «rrnobanbHbIi CyBEPEHUTET»), BonbluMe pecypcbl, HagHauMOHarbHble KOMMETEHLMMU,
neyaTb «Hayka» Ha rpynne TexXHOKpaTOB-ynpaBfieHueB. Ha npakTtuke 3TO 3HA4uT paclunpeHue
MOMIHOMOYMI CTapbIX UMM CO34aHME HOBbIX MEXAYHapOAHbIX CTPYKTYpP, KOTOpble BMECTEe MOryT
chopMmpoBaTb LEHTP ynpaBneHns rnobanbHbIMU Bbi30BaMu 1 NpeaoTBpaLleHns yrpo3 (MMpoBoe
npaBuTenbCTBO). CTpyKTypamn, KOTOpble MOrMM Obl CTaTb OCHOBOWM HOBOW rnoGanbHowm
apxutektypbl asnatTca OOH, MB®/BcemupHbin 6aHk 1 BO®. MHorne TeopeTukn rnobanbHom
cBepxueHTpanuMsaumm npegnaratloT co3gaHne MUPOBOrO LiEHTpanbHOro GaHka M MUHUCTEpPCTBa
uHaHcoB  (hoHaoa gns  npoTuBogencTBua  rnobanbHbIM  Kpuaucam).  McTouHMKamm
duHaHCUpoBaHUs npeanaraloT caenatb Hanor Ha BbIOPOC MNapHUKOBLIX rasoB, Hanor Ha
unHaHcoBble (BamnTHble onepauun), 3SKOMOrMYecKUn Hanor (HanpuMmep, MNpouM3BOaUTENM
nnactuka). ns ynyyweHnsa ka4ecTBa CBOEWN NOSIUMTUKN OHUM XaXayT 3anpeTuTb Hann4yHble AeHbrn
N TMONHOCTLIO MEPENTM Ha KOHTPONUPYeMble UMW 3SNIEKTPOHHble pacnucku. [llog dnarom
WHKIMIO3NBHOIO pa3BuUTUst OHM TpebytoT BBeCTM Be3ycnoBHbli goxon. OHM Takke XOTAT MOMy4vnTb
npaBO CNUCbIBaTb U PECTPYKTYpMpOBaTb AOMAMM CTPaH U «CUCTEMOOOPA3YIOLLNX» KOMMEPHYECKMUX
CcTpykTyp. OOHOM M3 OCHOBHbIX «HAy4HbIX» TEOPWW, KOTOpast OOMKHaA npuaaTb BanuMAHOCTb U
NerMTUMHOCTb  rnobanbHOM CBepXueHTpanuMsaumm SBriSieTCA  «COBPeMEeHHas MoHeTapHas
Teopusay», KOTopasi U He COBPEMEHHA, N HE MOHETapHasl, U He Teopusi, a NPOCTO ynakoBaHHasi B
Hay4HbIl  BOKabynap npaktMka anblWMBOMOHETHMYECTBA WM HeoOy3[aHHbIX  XOTerok
pacnopsgutenen 4dyxoro. Bcé aTo, pasymeeTcs, BO MMS YCTOMYMBOIO Pas3BUTUSA MNNaHeTbl W
NPOTUBOAENCTBUSA Yrpo3am/puckam.

TexHoKpaTbl — BbINYCKHUKN aMEPUKaHCKMX, €BPOMEMCcKMX mainstream yHMBEPCUTETOB,
KOTOpble JaBHO U3rHanm XUBOro YerioBeka M3 CBOUX MoAeNen U 3KOHOMETPUYECKUX YpPaBHEHUN,
Hanepebon npegnaraloT cBou ycnyrn no obpabotke Big Data n obecnevyeHno HOBOIO YPOBHS
aKkBUnMbpryma B MNOCTKPU3UCHOM Mupe. OHW cerogHs [OOMUMHMPYKOT He TOMbKO BOKPYr
NpaBuTENbLCTB U LeHTpanbHbiX 6aHkoB G-20, a Takke BO BCEX MEXAYHAPOLHbIX OpraHn3auunsx.

CerogHs  rvnepbonu3auma  mMybuHbl  KpuaucoB  (BecnpeuedeHTHbIN,  YHUKaNbHO
paspyLlmTenbHblA, rpo3dwmi nnaHete 3eMns/COBPEMEHHON LUMBUNM3aUUK) packpyydmBaeTcs
CTOpPOHHUKamu rnobansHoro JleBnadaHa n ero HauMOHarnbHbIX KIOHOB MMEHHO AN NOfyYeHus
00LLECTBEHHON M MONUTMYECKOM NOOAEPXKKN CBOEN NMOBECTKU AHA, ewé bonee rnybokon apo3un
CBob6oabl, OTBNEYEHN BHUMaHMS OT pearibHbIX BUHOBHUKOB/NPUYMH KPU3NCOB, a Takke npuaaHus
HEKOW NEermTMMHOCTM HafHaLMOHamNbHbIM OpraHaMm YCTOWYMBOrO YrpaBrieHus rnobanbHoro
pa3BuTUS (B NPOTUBOBEC, Kak OHM YTBEpPXAatoT, NPoBanbHOM HeonubepanbHon rnobanusauuun, un
KOHKypeHuMn nation states). B 2008-2009rr. He nonyuunocb. B 2020-2021rr. TeopeTukun u
npakTukn rnobaneHoro JleBnadpaHa npegnpuvHMMaloT BTOPYK MNonbITKy. Ha ¢oHe 6opbbbl C
KOpOHaBUPYCOM. pearibHOW rnyboKon peueccum UxX WaHChl Ha ycnex ropasio Bbille.

l'unepmpogbuposaHHasi peueccusi u peakyusi locydapcmea

MupoBas anugemusi KOpoHaBMpyCa CyLLEeCTBEHHO YCKopwuSia KpW3UCHble TeHAeHUuu
coBpeMeHHoro wmupa. Mepbl MOHeTapHOM W UCKaANbHOW MNOSIMTUKK, pPeKoMeHAyemble
MexayHapoaHbiMu opraHmnsaumammn (MB®, BecemupHbii 6aHk, O3CP, OOH), npaButenscreamm
G7 no Bbixogy n3 rnobanbHon peueccun 2008-2009rr., okaszanu NO3UTUBHBLIA KPaTKOCPOYHbIN
adpdekTt Ha mMwupoByrd 3koHOMMKY. Cam macwTab peueccum koHua 2000-bix 6bIn1 CUNBHO
npeyesennyeH. Mbl  4acTto cnblwanu onpegeneHna  «becnpeuedeHTHbINY,  «riyBoKuny,
«0bBanbHbINY B OTHOWEHUN Kprauca KoHua 2000-bIxX, HO NO dhakTy cuTyaums okasanacb SBHO He
Takon HeraTMBHOWN.

B Joknage o coctositHun mmpoBon akoHoMukn MB® B oktsibpe 2014r. BBl mupa B 2008r.
yBenuuuncsa Ha 3%, B 2009r. oH coctaBun 0%, a B 2010r. nog BO3OEWUCTBMEM MOLLHOIO
MOHETapHO-(MCKaNbHOrO HapKOTUKaA OH pe3ko Bbipoc A0 5,4%. B 2011r. Toxe ©Obino BnomnHe
npunuyHble 4,1% BBI1 pocta. B abconoTHbIX uudpax cutyaumsa Bbirmsgena cnegyowmnm
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o6pasom. B 2008r. muposoi BBI1 coctasun $62308 mnpa., B 2009r. - $59063 mnpa., a B 2010r.
yxe $64525 mnpa., B 2011r. - $71423 mnpa.

B poknage MB® oktabps 2017r. undppbl Obinn HEMHOrO ckoppekTupoBaHbl. B 2009r.
mupoBon BBIT cokpatunca Ha 0,1%, no 2010r. Temnbl pocta octanucbk 5,4%, B 2011r. Gbinn
ckoppekTupoBaHbl Ha 4,3%. BBI1 2009r. 6bin nepecyntan Ha $60280 mnpa. (nntoc $1217 mnpa.).
BBIM mupa B 2010r. 6b6in nepecuntan go $65906 mnpa. (nnoc $1381 mnpa.), B 2011r. — go
$73119 mnpga. (nntoc $1696 mnpa.).

OTn AaHHble NOKa3blBatOT, YTO peLeccus Gbina KpaTkocpodHowm u Hernybokon. Ecnn B3aTb
cpegHerogoBble TeMnbl pocTta B nepuod 2009-2012rr. TO OHU cOoCTaBAT BMNOSHe NpunnyHble 3,3%
BBI1, a B nepnog 2009 — 2018rr. — 3,5% BBI1 pocTta. 910 MeHbLUe, YeM B nepuog 1999 — 2008rr.
(4,2%), HO BCE paBHO MPUNNYHbBIN peayrbTar.

BbicTpoe BoOcCCTaHOBREHME TEeMMOB 3KOHOMMYECKOrO pocTa Oblio  [OOCTUTHYTO B
3HaAYUTENBbHOM CTENEHU CUHXPOHHBLIMU, KOOPOUHUPOBAHHLIMU AENCTBUAMU LieHTpanbHbIX BaHKoB
n npasutenbctB. [lo cyTm pgena, BnepBble B TakoM MacwTabe ©Obin  3agencTBOBaH
MEXAYHaAPOOHbIA CUHOUKAT roCy4apCTBEHHbIX CTPYKTYP MO NpefoCTaBreHuo NMKBUOHOCTU AN
MMPOBOrO pbiHKA. LieHTpanbHble 6aHkn co3ganu npeueaeHT oTpuuaTenbHbIX NPOLEHTHBIX CTaBOK
(Ha nuke ~$18 TpnH. PUHAHCOBBIX NHCTPYMEHTOB ObIfiv B 3TOWN 30HE), yBENNYMUMN NIMKBUOHOCTD (B
OCHOBHOM, NMYTEM NOKYNKM rocobnuraunin) 6onee yem Ha $12 TpnH., pe3ko CHU3UNKN TpeboBaHms K
3aéMLuMKkaM, B OCHOBHOM, K MpaBuTenbCcTBY. [lpaBuTEenbCTBa >X€ Ha MOSIHYK MOLLHOCTb
NCNonb30Bann Takme UHCTPYMEHTbI hncCKanbHOM MOMUTUKKN, KaK HauMoHanu3auns KOMmMep4ecKnx
cybbekToB C nocnefylolen Hakaykoh UX OeHbramu, pacluMpeHue rocygapCTBEHHbIX
WHBECTULMOHHBIX NporpamMmm, CTUMynnpoBaHue notpebnexus, nsbnparenbHoe NpoLleHne OONroB,
npegocTaBfieHne HaNoroBblX, TAMOXEHHbIX NbroT, 4oTauun 1 T.4.

BeHeduumapamm Takon NOMUTUMKM CTanu, B NepBYyK o4vepedb, cUcTeMoobpasyrolne
KOMMepYeCKne CTPYKTYpPbl HALMOHANBHOIO U rnobanbHOro YPOBHS, NpPaBUTENbCTBA M YHACTHUKK
rocydapCTBEHHbIX MPOrpaMm, a TaKkKe KOMMEPYECKMEe CTPYKTYpbl U3 KaTEeropum «CrMULLKOM-
Bonblme/BaxHble-4TOObI-06aHKPOTUTLCA». OHM  CcTanu NaBHbLIMM  MOTOPaMW  aKTUBU3aLMK
rnobanbHbIX LienoYek LEeHHOCTU, Ha KOoTopble npuxoautca Gonee nonoBuHbl Muposoro BBIT n
WMHOCTPaHHbIX NHBECTULIN.

MwupoBas akOHOMMKA He u3baBunacb OT CTPYKTYPHbIX WCKAXKEHWIN, TOKCUMYHbLIX aKTMBOB,
3aMOPOXEHHOro KanuTtana, Kotopble crtanu npudnHamm kpuamca koHua 2000-bix. OHu 6binu
«3annTbl» NIMKBUAHOCTBIO MPU aKTMBM3aLMK rocygapcTBa-UHBECTOPA, rocyaapcTea-notTpebuTens
N rocygapcrBa-perynsatopa. HakonneHue HeraTUBHbIX MOOOYHbLIX 3PPEKTOB TakoOW MNOMUTUKK
nposisunocb K koHuy 2010-bix. Bo-nepsbix, CylleCcTBEHHO yxyAwmnacb gosnirosad nosuvuus. o
AaHHbIM BcemupHoro 6aHka B 2008r. HakonneHHbIA BHELWHWA OONT CTPaH C HU3KUM U CpeaHUM
aoxogom coctaBun $3462 mnpa., B 2018r. - $7810. ocyaapCTBEHHbIN M rapaHTUPOBAHHbLIN
rocyaapcTBOM BHelwHMM gonr Bbipoc ¢ $1372 mnpa. B 2008r. go $2935 mnpa. B 2018r. O6bEM
nnatexen no o6CnyXnMBaHMIO BHELIHMUX AONTOB B abCONOTHBIX Undpax yaBoUICS.

focypapCTBEHHbLIM OOMAr CTPpaH C BbICOKMM A0OXOAOM poc ewé bbicTpee. Bo ®paHumm B
2008r. BanoBon rocgonr coctaensan 68% BBI1, B 2019r. — 98,5%, Wtanun B 2008r. — 102,4%
BBI1, B 2019r. — 134,8% BBI1, Anonna — 191,3% B 2008r. n 237,4% B 2019r., Ncnanumn — 39,4%
BBIM B 2008r., 95,5% B 2019r., MopTtyranum B 2008r. 71,7% wn 117,6% B 2019r., bputaHua B
2008r. — 50,2% wn 85,4% B 2019r., CLUA B 2008r. — 73,6% 1 109,0% B 2019r. Banosow rocgonr B
ctpaHax G7 Bblpoc ¢ 89,7% B 2008r. oo 118,7% BBl B 2019r. B pa3suTtbix cTpaHax G20 B 2008r.
ponr 6bin 85,7% BBI1, B 2018r. ctan 113,3%.

Mo paHHbIM MB® B Havane 2020r. COBOKYMHbIN rOCyJapCTBEHHbIA U YaCTHbIA OONT JOCTUr
pekopaHoro nokasatens $188 TpnH., ~230% BBI1 mupa. MaBHbIM UCTOYHUKOM pocTa Aonra B
nocnegHue 12 neT cTan YacCTHbIM CEKTOP, KOTOPbIM BOCMOJSIb30BASICA 3KCTpaopauHapHOM
MOHETapHOW MOMUTUKON LeHTpanbHbiXx 0aHKOB, CO34aBLUMX OrPOMHbIA HaBEC NUKBMAHOCTWU MO
oTpUuaTeNbHbIM MPOLEHTHbIM CTaBkaM. HeT COMHEeHus, YTO MMeeT MeCTO CO3AaHWe MOLLHbIX
cuHaukaToB npeacTtasuTenen bonblioro rocygapctea u bonblworo 6musHeca. OHM NONb3YyHTCA
WweapbiMU MHCTPYMEHTaMU TOCMOAAEPXKKM, COBEpLIaldT MHBECTULMOHHbIE, NPOU3BOACTBEHHbLIE
ownbku, a ngeonorn n Teopetukn JleBnacdaHa NOTOM OBBMHSIOT B POCTE KPU3UCHBLIX SIBIIEHUN



BeCb YacCTHbI OM3HeC n kanutanuam. JTa patanbHas, onacHas NoAMeHa MOHATUA sBnseTcs
LUMPOKO pacnpoCcTpaHEHHbIM METOAOM MaHUMNYNALUKN OBLLECTBEHHBIM MHEHNEM.

OnHamnka pasmepa rocygapctea B nepuog 2008 - 2019rr. ybexgaet Hac B 04EBULHOM
TpeHde Ha orocyaapcTBrieHne MMpoBon 3KOHOMUKK. DpaHumua B 2008r. rocpacxoabl — 53% BBIT,
B 2019r. — 55,8% BBI1, NepmaHus — 43,6% BBI1 n 45,4% cootBeTcTBeHHO, 'peuunsa — 50,8% BBI
n 47,9% BBI1, Utanna — 47,8% BBI1 n 48,7% BBI1, Anonna — 34,2% BBI1 n 37,6% BBI1,
Moptyranusa — 45,3% BBIM n 43,1% BBI1, WUcnannsa — 41,1% BBI1 un 41,9% BBI1, bputanus —
40,9% BBI1 n 38,7% BBI1 (npustHoe wucknoyenue), CWIA — 37,3% BBI1 n 36,1% BBIl, G7 —
40,1% BBl n 39,6% BBI1, passuTtble cTpaHbl G20 — 39,4% BBI1 u 38,9% BBI1.

C y4yétom COBCTBEHHOCTW, PECYpPCOB M aKTUBOB, KOTOpble HaxogAaTcs B COBCTBEHHOCTU
rocygapcrtea B pasBuUTbIX CTpaHax — 370 ~35 — 45% ux obuwero o6béma, - a Takke perynsatopHon
Harpy3kn (10 — 15% BBI1) ecTb BCe ocHOBaHMs Ha3BaTb JOMWHUPYIOLLYIO MOAEeMNb PbIHOYHbLIM
coumannamMoM UMM UHTEPBEHLMOHM3MOM. Pacnopsauvtenn 4Yyxxoro MeXayHapoOHOro U
HaUMOHAaNbHOrO YPOBHSA MOXOPOHWUIIM KPUTUYECKN BaXHble WHCTUTYTbl Kanutanuama, Ho Mo-
npeXxHeMmy NpoaorkatT cBannBaTb Ha Hero Bce 6ona4vku, NpobnemMsl U KPU3NCHI.

NCTOYHMKOM (bMHAHCOB ANA BOCCTAHOBMIEHUS 3KOHOMUK CTpPaH C HU3KUM U CpefHUM
poxogom nocne 2008r. ctanu npsimble MHOCTpaHHble MHBecTuumun. o mntoram 2009r. B mMupe
6b1n10 HakonneHo $17,74 TpnH. Bxogawmx MNN. [ons pa3BuTbix cTpaH coctasuna 69,6%. O6bEM
nexogawmx MMM coctasmn $18,98 TpnH. Jonsa passutbix cTpaH B ucxoaswmx NMNAN 6eina 84,3%.
Mo wtoram 2018r. 06béM Bxoasawmx [MUN coctaBun $32,27 TpnH., OoNs pasBUTbIX CTpaH
coctaBuna 64,4%. O6bEM HakonneHHbix ucxogawmx [N (no cTpaHe npPOMCXOXAEHUSN
nHBectnunn) coctasun $30,97 TpnH. Ha pasBuBalowmecsa ctpaHbl npuwnocb 74,4% aTtoro
obbéma. B 2020r. oxumpaetcs cokpawieHne MMNN Ha 35 - 40%, nockonbKy ¢puHaHCOBLIE WU
Hed)MHaHCOBbIE OpraHu3auuMmM pasBuTbIX CTpaH ByayT nepedopmatvpoBaTb CBOM MaTepPUHCKMUE
CTPYKTYpBbI.

B ycnoBumsax rnybokon peueccun B pasBUTbIX CTpaHax ocobble BO3MOXHOCTU
yaoOBNeTBOpUTbL AeduunT aeHer (KpeauTbl, MHBECTUUMM) B CTpaHax C HU3KUM U CpefHUM
A0XOA0M, OBECKPOBMEHHbIX OTTOKOM KanuTana, AOSIroBbIMW BbiNSlaTaMU U COKpaLLleHNeEM
CbIpbEBOro 3KCNopTa, MMEIT noslyyaTenn MOHeTapHOMW, (PrcKanbHOM NOMOLLN Pa3BUTbIX CTPaH, B
nepsyto oyepeab, KOMMep4eckune CTPYKTYpbl «CNULWKOM-60rbLune/BaXxKHbIe-4TOObI-
0B6aHKPOTUTBCS». Mponcxogut ewé BonbLuas LUeHTpanuaauus, onurononu3aums
MEeXAyHapOaHOro TOProBnu n npoun3BOACTBa c LLUIMPOKUM pacnpocTpaHeHnem
ANCKPUMUHALMOHHBIX MPaKTUK MO OTHOLWEHWIo K Manomy wu cpegHemy 6usHecy (MCB),
NapTHEPCTBO pacnopaguTenen n notpedbutenen yyxoro 6oraTbix U 6eHbIX CTPaH.

MpuKpbITUEM Takoro cuHAMKanuMama SBNAeTcs MaHunynauus pobusiMm U HeBeXeCTBOM
nogen, oopmMneHHas B rnobanbHylo NOBECTKY AHSA: NPOTMBOAENCTBUE BUpycaMm, rnobanbHOMY
NoTensIEHMIO, KOPPYNUUKN, TEPPOPU3MY, UCTOLLEHNIO NPUPOLHBLIX pecypcoB, 6opbba ¢ 6egHOCTbIO,
HepaBeHCTBOM, 6e3paboTuuen, 3a reHgepHoe/JINTBT paBeHcTBO U T.4. [MNepbonunsaums cTpaxos,
NUCKaXXeHWe NPUYNHHO-CIIEACTBEHHbIX CBS3EW, naeanusauusi MeXaoyHapoAHbIX OpraHusauui u
WHCTUTYTOB (MOM, OOBLEKTMBHbIE, NpOdEeCCMOHanbHble, He MNOABEPXEHHbIE KOPPYnuuK,
BCe3HawLlme, cnpasennvebie W T.4.), aKTUBHAsA nponaraHga dYepes TpaguuuoHHble CMW,
coumnarbHble CceTu W ApyrMe KOMMYHMKAUWOHHblE NIoWaikn, MexayHapOodHbIn cuHAMKaT
LeHTpanbHbiX 6aHKOB, NPaBUTENbCTB, a Takke akageMUYeCcKUX/YHUBEPCUTETCKUX CTPYKTYP (MyTEM
NPUHYXOEHUA K €ANHOW MONUTKOPPEKTHOW nnaTtdopme 1 MOHOoMonuMsauuu npasa MUCNosib3oBaTb
NOHATUA «HayKa» U «HaAy4HbIA» TOJIbKO MO OTHOLUEHWUIO K TOMY, Ha YTO YKaXyT pyKoBOAUTENN
obpasoBaTenbHbIX OpraHn3aunin) — BCE 3TO aKTUBHO MCMOMb3yeTcs Anda nepedopmMaTupoBaHns
HbIHELIHEN CUCTEMbl Npom3BoAcTBa U obMeHa AeHer, ToBapoB M ycnyr. Bcé ato genaetca gns
TOro, 4TOObl 3KCKOMMYHMLMPOBATb HACTOSILLYIO HayKy «3KOHOMWKa», KOTOpasi CerogHs
CoXpaHseTca B BuAe MpenmMyLiecTBeHHO ABCTPUMCKOM 3KOHOMMYECKOM LUKOMbI, hunocoduio
Kanutanuama B Buae obbektmBmama AnH PaHA, a Takke nonmtuyeckoe, MMPOBO33PEHYECKOE
ABWXKeHne nubepTapmaHcTBa C LUeHTpanbHOW ugeen csobogbl. TeopeTukn un HeHedumumapbl
MoAdenun rocygapctBa  BceoOwlero  WHTEPBEHUMOHM3Ma  BedyT  aKTUMBHYI  KaMmnaHWuio
auckpegmtTaumMm M 4épHoro PR-a B OTHOWEHMM KanuTanuamMa M cBOOOAHOrO pblHKA, YTOObI



oOLlecTBEHHOE MHEHue, rpynnbel BJIMAHUA, OHMHMOHMGVIKepr n LI,VICVI)KHMGVIKepr HE NOHANN
peanbHOro BUHOBHUKa N opraHn3atopa rnobanbHbIX N HAaLMOHANbHbIX KPU3NCoB — J'IesmacbaHa.

JlesuachaH ycyzaybnssiem uMyuw,ecmeeHHOe HepageHCcmeo, HO rnepegooum Ccmpesnku Ha
«HesUOUMYIO PYKY pbIHKa»

BecnpeueneHTHas MoHeTapHas W ucKkanbHas 9SKCMaHCUSA UeHTpanbHblX 6aHKoB U
npasutenbctB 2009-2018rr. npuBena K pe3KOMy YBENUYEHUIO HepaBeHCcTBa OGoraTcTea,
KOHLEHTpaumMmM Kanutana B pykax ©OeHeduumapoB rocygapCTBEHHOIO WHTepBeHUMOHM3Ma. B
poknage Credit Suisse «Global Wealth Report 2010» nupamunga GoratctBa B $200 TpnH.
Bbirmagena cnegywowum obpasom: y 3038 mMnH. 4enosek (68,4% Bcero B3pOCNOro HaceneHus
3emnun) c GoratctBoM MeHee $10 Tbhicady Obino $4,2 TpnH. GoratctBa mupa (4,2%). lMop
foraTCTBOM NOHMMAETCH YMCTas CTOMMOCTb (PMHAHCOBbLIX aKTUBOB U HE(PUHAHCOBbLIX aKTMBOB (B
OCHOBHOM, XWrbsl) 38 MUHYC 4OSTOB.

Bo BTopou rpynne ot $10 Teicad go $100 Toicay Haxogmnocb 1045 mnH. yenosek (23,5%
B3pOCnoro HaceneHusi mupa) 6bino $32,1 tpnH. (16,5% Bcero 6oraTcTsa).

B Ttpetben rpynne — or $100 Thicay oo $ 1 mMnH. 6bino 334 mnH. Yenosek (7,5%
HaceneHus). OHu Bnagenun 6oratcteom Ha $85 TpnH. (43,7% Bcero 6oratcTea).

YeTBEPTYIO rpynny cocTaBunm MunnuoHepsl. Nx 6oin1o 24,2 mnH. Yenosek (0,5% B3pocnoro
HaceneHua 3emnun). OHn Bnagenu $69,2 TpnH. (35,6% Bcero 6oratcTBa mupa). 81060 4enosek
nvena 6onee $50 mnH. 30 TbicaY Yyenosek nvenun 6onee $100 mnH., 2800 yenosek — 6onee $500
MITH.

B 2019r. Credit Suisse oueHun coctosiHme 6oratctea mupa B $360,6 TpnH. B rpynne
6oraTtctBa Ao $10 Tbicay okasanocb 2883 MmIiH. (56,6% HaceneHus mupa). Y Hux 6bino $6,3 TprH.
unn 1,8% Bcero 6oratcTtBa mupa. B nepuoa ¢ 2010 no 2019rr. ata rpynna yBenuymnacb Ha 1838
MIH. YenoBek. E€ 6oratcTtBo yBenunuunock Ha $2,1 TpnH. nnn Ha 50%. Mpu aTom gonsa 6oraTcTea
B pyKax aTUX Jilogen cokpaTunachb Ha 2,4 NPOLIEHTHbIX MyHKTa.

BTtopasa rpynna (ot $10 go $100 Tbicad) coctaBuna 1661 mnH. yenosek (32,6% Bcero
B3pOCnoro Hacenenus). Y Hux 6oino 6oratcrtea Ha $55,7 TpnH. (15,5%). No cpaBHeHuto ¢ 2010r.
3Ty rpynna yesenuuunacb Ha 616 mnH. yenosek. O6bEM Mx 6oratcTBa yBenuumncsa Ha $23,6 TpnH.
mnun Ha 73,5%.

Tpetbsa rpynna (ot $100 go $1 mMnH.) — 310 499 mnH. yenosek (9,8% Bcero B3poOCnoro
HaceneHus). boratcTBo aton rpynnbl HaceneHwusi coctaBuno $140,2 tpnH. C 2010 no 2019r.
YUCIEHHO OHa yBenuyunack Ha 165 mMnH. yenosek (Ha 49,4%). O6béM 6oratcTBa Bblpoc Ha $55,2
TPnH. (64,9%).

YeTtBépTas rpynna munnuoHepoB coctaBuna 46,8 mnH. yenosek (0,9%). E€ 6GoratctBO
coctaBuno $158,3 TpnH. (43,9% Bcero OoratctBa). 3a nepuwog 2010 — 2019rr. uyucno
MUMSIMOHEPOB BbIPOCNO Ha 22,8 MiH. Yenosek unu Ha 94,2%. O6bém BoratcTBa 3TOW rpynnbl
yBenuuuncsa Ha 228,8%. [Jona 6GoraTctBa B pykax 3TuUX fnogen Bblpocrna Ha uenbix 8,3
npoueHTHbIX nyHkTa. C 2000r. no 2019r. nx 6oraTcTBO BbIPOCIIO NOYTM B YeTbipe pasa, ¢ $39,6
TpnH. B 2000r. go $158,3 tpnH. B 2019r. [lonst 6oratcTea yBenuuunach ¢ 34% 0o 44%.

B 2019r. unucno nogen c 6oratcteom 6onee $50 mnH. coctasuno 168030 yenosek, 4to B 2,1 pasa
6onbLue, yem B 2010r. 4830 4Yenosek nmenu 6onee $500 mnH. 3710 Ha 72,5% Gonblue, Yem B
2010r.

Mupamunpa 6orartctea. OueHka Credit Suisse. 2010r. 1 2019r.

pynna no Yucrno nogen B [onsa Bcero O6BbEM [ons 6oratcTea,
poxoaam rpynne, MsH. B3pPOCIIOro boratcTtBa, %
YernoBek HaceneHusi, % TPrH. $
2010 2019 2010 2019 2010 2019 2010 2019
o $10 Tbicav 3038 2883 68,4 56,6 8,2 6,3 4.2 1,8

OT1 $10 Tbicay oo | 1045 1661 235 32,6 32,1 55,7 16,5 15,5
$100 ThicaY

Ot $100 TbiCAY 334 499 7,5 9,8 85,0 140,2 43,7 38,9




00 $1 MnH.

OT $1 MIH. 1 24,2 47,0 0,5 0,9 69,2 158,3 35,6 43,9
oornbLue

* Bcero 6oratctsa B 2010r. 66110 Ha B $200 TpriH., B 2019r. $360,6 TprH

WcTounuk: Global Wealth Report 2010. Credit Suisse.

Global Wealth Report 2019. Credit Suisse.
https://www.credit-suisse.com/about-us/en/reports-research/global-wealth-report.html

PocT MMyLLeCTBEHHOrO HEpaBEHCTBA, MOBbLILEHME KOHUEHTpauun 6oratcTtBa ecTb nNpsMoe
CneacTBME  FOCYAApCTBEHHONO  WHTEpBEHUMOHM3Ma. [lepBbiMM M cambiMM  BonbLUIMMK
nonyyatensamum HOBbIX [OeHer W rocygapCTBEHHOW MOMOLWM OKasanucb npeacrtaBuTenu
KOMMEPYECKUX CTPYKTYP «CIULLIKOM-60Mblune/BaXxHble-4TObbI-00aHKPOTUTBCAY, B TOM 4uUche
MOLHbIE UHAHCOBbIE oOpraHm3aumn. [lonb3ysicb WMMYLLECTBEHHBIMU  MHAYINbIEHUNAMU  OT
rocygapcrea, obnagass UMMYHUTETOM Ha GaHKPOTCTBO, MPUMEHNAS ANCKPUMWHALMOHHbLIE MEpbI
rocygapctea anga BefeHus 60pbObl HA pblHKE HEPBLIHOYHBIMW METO4aMW U MHCTPYMEHTamu,
npegcraButenu cuvHamkata «bonblion 6usHec /Bonbluoe rocygapCTBO» akTUBHO NpoaBuraet
Te3nc 06 amopanbHOCTX, HECNPaBEASIMBOCTU N HEA((EKTUBHOCTN HbIHELUHEN CUCTEMbI C OLHON
CTOpPOHbI. C opyron CTOPOHbI OHU NpeanaratT CBOU peLleHus — rnobanbHbin JleBnadaH, o6BuHANA
BO BCEM «Kanutanuam», «nmbdepannam» n aroncTuyeckme nHtepecsl busHeca.

Benukas Oenpeccusa 1929-1932rr. B CLLUA nertummnaunpoBana n odpopmmna HaumoHarnbHoe
rocygapctso BceoOLwiero uHTepBeHUMOHM3MA. Torga YpoBeHb WM CTeneHb BMeLllaTesnbCTBa
rocygapcrtea 6bina cywecTBEHHO MeHblle, YeMm cerogHs. Benukasa genpeccus 2020-20.. rogos
rpo3untT ogopmntb MobanbHoe rocygapcTBo BceoOLwiero MHTepBeHunoHnama. Crenkxongepamm
3TON MOAENN SBASKTCA HayanbHUKM MexayHapoaHon 6wopokpaTun, HauuoHanbHble VIP-
pacnopaguTenn 4YyXoro 13 pasBuTbIX U Pa3BUBAOLLMXCA CTPaH, KOTOpble HE UMEKT A0Bepus
CBOMX rpaxgaH, TEOpeTuKn, MOeornorn n TexHokpaTbl JleBmadaHa, a Takke COOCTBEHHUKM U
yrNpaensawLwmne MexayHapoaHbIX KOMMEPYECKUX CTPYKTYp (CTPYKTYPHO, CUCTEMHO BaXXHbIMMU,
«CNULIKOM-60rbLUne/BaXHbIe-YTOObI  06aHKPOTUTLCA»). HecomHeHHo, ©Gonbliok BkNag B
perpagaunto 3anaga, yrnybneHue kpuauca [OBEpUS K HaUMOHANbHbIM U MeXAYyHapOAHbIM
WHCTUTYyTaM, BHECTU PYKOBOAUTENWN, CTENKXONAEPLI N NOEONOM aBTOPUTAPHLIX CTPaH, B NEPBYH
oyepeab, Kutan n Poccusa. Ix nHgopmaumnoHHble, rmbpnaHblie BOWHbI, KOPPYMNUMOHHbBIE CXEMBbI,
aKTUBHOE MCMNOJSIb30BaHME «MOME3HbIX MANOTOBY Ha 3anage Ans aguckpeauTaumm NonUMTUYECKUX,
9KOHOMWYECKMX MHCTUTYTOB HanpasfeHbl Ha (bOpMUpPOBaHME Yy XUTENEW BCEX CTpaH B Mupe
ybexaeHnn, 4to «BCE BpPYT», «BCE MpaBUTENbCTBA MMOXME», «BECb OWU3HEC NpOoAaKHbLINY,
«0006p0o/3r10 OTHOCUTENBHOY, «B6OraTCTBO — 3TO BOPOBCTBOY», KMEHSI KCNNYaTUPYOT» N «OEHLIN —
37O 3110».

CerogHs aTa MowHas cuna Hactynaet Ha Csoboagy, obewas noasm BO BCEM Mupe
cTabunbHOCTb, 6€30NacHOCTb M 3aWUTY OT U3BECTHbLIX N HEM3BECTHbIX YIPo3. APXUTEKTOPbLI HOBOW
mMoaenu rnobaneHoro JleBmadgaHa paccumTbiBalOT HA KPM3MC AOBEPUS K HauMOHabHbIM OpraHam
Bnactun, Ha ¢obun «rnobanbHbIX Yyrpo3», Ha e-ackennuam (nonHas anosIMTUYHOCTb W anaTus,
norpy>XeHne B BUPTyalbHbIA MUP), HEBEXXECTBO B OTHOLLUEHMM HACTOSLLEN HAyKn «3KOHOMWKay,
BaTy B rofloBe OTHOCUTENbHO MOHATUI «cBoBoda» 1 «4acTHasi COGCTBEHHOCTbY, OCTPbIN 4edUUnT
MOparnbHbIX aBTOPUTETOB U NMAEPOB. Tak MOXET NoNy4nTbCs, YTO rnobanbHbIn JleBnadgaH moxeT
Ha MOSHY MOLLHOCTb MCMNOMb30BaTb COBPEMEHHbIE AM3PYNTUBHbIE TEXHOMNOMMN (COBPEMEHHbIE
pobOTbl, WCKYCCTBEHHbIN WHTennekT, 3D-npuHTuHr, Big Data, 5G, ycuneHHas/BupTyanbHas
peanbHOCTb) He Ansa yBenudeHns [lobpa, a ansa y>ecTto4eHUs KOHTPOss.


https://www.credit-suisse.com/about-us/en/reports-research/global-wealth-report.html

